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KNOW YOUR CUSTOMER – BETTER! NEW CHALLENGES FOR COMPANIES IN THE
NON-FINANCIAL SECTOR AFTER TRANSPOSING THE FIFTH EUROPEAN ANTI--
MONEY LAUNDERING DIRECTIVE INTO GERMAN LAW

ON 1 JANUARY 2020 THE LAW ON TRANSPOSING THE SO-CALLED FIFTH EUROPEAN ANTI-MONEY LAUNDERING DIRECTIVE
INTO GERMAN LAW BECAME EFFECTIVE. SOME OF THE RESULTING CHANGES IN THE GERMAN MONEY LAUNDERING ACT
POSE NEW CHALLENGES FOR COMPANIES OF THE NON-FINANCIAL SECTOR, ESPECIALLY FOR COMMERCIAL AND INDUS-
TRIAL COMPANIES. COMPANIES SHOULD COUNTER THESE BY ADAPTING THEIR MONEY LAUNDERING COMPLIANCE SYS-
TEM. (more…)
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